ADMIS HONG KONG LIMITED CLIENT INFORMATION STATEMENT

Account No.:

Salescode:

NATURE OF ENTITY [] Corporation
[] Partnership

CLIENT INFORMATION

Corporate Information

Client Name:

Initial Deposit:

Country of Incorporation:

HK Business Registration No.:

Registered

Address: Room:

Building:

Floor:

City / Region:

Business

Address: Room:

Building:

Floor:

City / Region:

Office Phone No.:
(+ )

Fax No.:

(+ )

Shareholders

Mr. / Mrs. / Ms.*

(*Delete as appropriate) Surname:

Date:
Limited Liability Corporation [] Trust
Other (Specify):
Nature of Business:
Date of Incorporation:
Certificate of Incorporation No.:
Block:
Street:
Country:
Block:
Street:
Country:
Email :

The individuals who hold 25% or more of the ultimate beneficial interest of the Client if the Client is a
corporate entity; or the details of partners if the Client is a partnership

Given Name:

ID Card /
Passport No.:

Nationality:

Permanent/Residential Address:

Issuing Country:

Contact No.:

Mr. / Mrs. / Ms.*

(*Delete as appropriate) Surname:

Given Name:

ID Card /
Passport No.:

Nationality:

Permanent/Residential Address:

Issuing Country:

Contact No.:
(+ )

Mr. / Mrs. / Ms.*

(*Delete as appropriate) Surname:

Given Name:

ID Card /
Passport No.:

Nationality:

Permanent/Residential Address:

Issuing Country:

Contact No.:




ADMIS HONG KONG LIMITED CLIENT INFORMATION STATEMENT

Company Directors (Individual / Corporate)

Mr. / Mrs. / Ms.*

(*Delete as appropriate) Surname: Given Name:
Name of Corp.:

ID Card/ Passport/ . .

C.I. No.: Issuing Country:
Nat1ona11ty / Place of Contact No.-
Incorporation: (+
Mr. / Mrs. / Ms. ‘ Surname: Given Namme:
(*Delete as appropriate)

Name of Corp.:

ID Card/ Passport/ ] .

C.I. No.: Issuing Country:
Nat10na11t5{ / Place of Contact No.-
Incorporation: (+
Mr. / Mrs. / Ms.* ) . .
(*Delete as appropriate) Surname: Given Name:
Name of Corp.:

ID Card/ Passport/ ] '

C.I. No.: Issuing Country:
Nat1ona11ty. / Place of Contact No.-
Incorporation: (+
Mr. / Mrs. / Ms.* ) . .
(*Delete as appropriate) Surname: Given Name:
Name of Corp.:

ID Card/ Passport/ ] ’

C.I. No.: Issuing Country:
Natlonahty / Place of Contact No.-
Incorporation: (+
Financial Profile

Paid up Capital: HKS Liquid Assets: HK$
Net Asset Value: HKS Latest Annual Profit: HKS
Source of Funds of the Company:

[] Loan [l Funds from related company [[] Funds from shareholders

[[] Business profit [ | Return on investment [] Others:




ADMIS HONG KONG LIMITED CLIENT INFORMATION STATEMENT

Client’s Investment Profile and Knowledge of Derivative Products

Investment Objective:
[] Capital Gain & Growth [ | Speculation [] Hedging [] Others:

Investment Products and Investment Experience:

Securities / Bonds / Funds [l None [] <1lyear [] 1-5years [] 6-10years [] > 10 years
Futures / Options / Commodities [l None []<1lyear [] 1-5years [] 6-10years [] > 10 years
Others: [l None []<1lyear [] 1-5years [] 6-10years [] > 10 years

Knowledge of Derivative Products:

[] TIunderstand the nature and risks of derivative products by:
[l Undergoing training or attended courses on derivative products.
[l Having current or previous work experience related to derivative products.
] Executing five or more transactions within the past three years in derivative products, e.g. Futures and Options,
Commodities, Structured Products, Exchange Traded Funds, Derivative Warrants, etc.

[J 1have no knowledge of derivative products.

Settlement Account Information

Name of Bank:

Country of Bank: SWIFT Code:

Account No.:

Name of Account Holder:

Method of Communication

Trading confirmation, statements and correspondence will be sent (select one):
[ By email [] By post: (Administrative Fee may be charged)
Mailing Address will be the same as following (select one):

[] Business Address [] Other:

BENEFICIARY OWNERSHIP AND INTEREST DECLARATION

1. Client, Client’s directors, shareholders or authorized persons, licensed by or registered with [ Yes ] No
the Securities and Futures Commission ?
Ifyes, name of the Licensed Corporation/ Registered Institution:

2. Client is a member of any futures exchange ? [] Yes [0 No

If yes, identify exchange:

NOTES

This Client Information Statement must be accompanied by :-
1. A certified copy of the business registration certificate of the Client;
A certified copy of the constitutional documents of the Client;
3. Certified copies of the audited accounts of the Client for the last two years and an unaudited balance sheet at a
date not more than two months before the date of this Statement, or such other financial information as ADMIS Hong
Kong Limited may from time to time require.




CLIENT AGREEMENT FOR CORPORATE OR

PARTNERSHIP ACCOUNTS

ADMIS Hong Kong Limited is licensed with the Securities &
Futures Commission to engage in the regulated activity of
dealing in futures contracts under the Securities & Futures
Ordinance. (CE No. ACP509)

To:

ADMIS HONG KONG LIMITED (ADMIS HK)
whose registered office is at

Suites 908-10, 9th Floor, Lincoln House
Taikoo Place, 979 King's Road

Quarry Bay, Hong Kong

Telephone :  (852) 2537-3770

Fax : (852) 2525-3783

In consideration of ADMIS HK agreeing to open an account
on behalf of the Client (as defined below), for the purchase or
sale of or any other dealing in Commodities, Futures Contracts
and/or Option Contracts (as defined below) and, from time to
time, to provide advice in relation to the same Client hereby
agrees that the Account (as defined below) shall be operated
and maintained upon the terms and subject to the conditions
set out in this Agreement.

1.

1.1

INTERPRETATION AND GENERAL
PROVISIONS

In this Agreement:

Access Codes means, collectively, the Password and
the Login Name;

Account means the account or, jointly and severally, the
accounts opened by the Client with ADMIS HK from
time to time and to which this Agreement relates;

Authenticators means, collectively, one or more user
ID’s, initial passwords, digital certificates and or other
devised provided to the Client;

Authorised Person means the person specified as such
in the Client Information Statement and/or the
Attorney specified in the General Power of Attorney;

Bank Trading Day means a day (other than a Saturday)
on which banks are open in Hong Kong for the
transaction of business;

Client means the individual, firm or company whose
details are set out in the Client Information Statement
and its successors in title;

Client Information Statement means the statement
incorporated in this Agreement (and found on page 1)
as the same may be amended from time to time;

Commodity or Commodities means any item, and
includes, without limitation, agricultural commodities,
metals, currencies, indices (whether stock market or
otherwise), interest rates, or other financial contracts,
energy, right or authority, and shall, where the case
requires, include a Futures Contract or an Option
Contract in respect of any of the above, and in each

case, whether or not the item is capable of being
delivered;

Event of Default means any of the events set out in
Clause 17.1;

Financial Product means any securities, futures
contracts or leveraged foreign exchange contracts as
defined under the SFO. Regarding “leveraged foreign
exchange contracts”, it is only applicable to those traded
by persons licensed for Type 3 regulated activity;

Futures Contract means a contract executed on any
exchange the effect of which is that:

(i) one party agrees to deliver to the other party at an
agreed future time an agreed Commodity or
quantity of a Commodity at an agreed price; or

(i) the parties agree to make an adjustment between
them at an agreed future time according to whether
an agreed Commodity is worth more or less or, as
the case may be, stands higher or lower at that time
than a level agreed at the time of making of the
contract, the difference being determined in
accordance with the rules of the exchange on which
that contract is made;

Hong Kong means the Hong Kong Special
Administrative Region of the People’s Republic of
China;

Information means the data, database, quotes, news,
research, graphics, drawings, text and other information
accessible through the Service, including but not limited
to futures and options prices and information relating to
the futures and options market;

Information Providers mean the third parties who
provide the Information;

Intellectual Property Rights mean any patents, designs
(whether registered or not), trade mark, service mark,
copyright, know-how, trade secrets, goodwill and any
associated or similar rights in each case and in any
jurisdiction;

Login Name means the Client’s personal identification
used in conjunction with the Password to gain access to

the Service, the Information, and other services offered
by ADMIS HK;

Option Contract means a contract pursuant to which
one party grants to the other party a right (but not the
obligation), exercisable by the latter party on or before a
specified date, to acquire or (as the case may be) to
dispose of a specified quantity of a Commodity or
Futures Contract at an agreed price;

Ordinances means the Securities & Futures Ordinance
(Chapter 577 of the Laws of Hong Kong) (SFO) and the
Securities and Futures Commission Ordinance (Chapter
24 of the Laws of Hong Kong) (SFCO) and any
subsidiary legislation made thereunder as revised,



CLIENT AGREEMENT FOR CORPORATE OR

PARTNERSHIP ACCOUNTS (CONTINUED)

1.2

1.3

1.4

1.5

amended or substituted from time to time;

Password means the Client’s personal password, used
in conjunction with the Login Name to gain access to
the Service, the Information and other services offered
by ADMIS HK;

Service means any online trading service or other
online facility provided by, and/ot on behalf of,
ADMIS HK which enables the Client to give
electronic instructions to buy and sell certain futures
and options and to receive the Information and
related services; and

SFC means the Securities and Futures Commission of
Hong Kong;

Time shall be of the essence in respect of the
performance of any obligation of the Client hereunder
or in connection herewith.

Where the Client consists of more than one person, any
reference in this Agreement to "Client" includes any
such persons, and liabilities and obligations of each of
them hereunder shall be joint and several, and each of
the Clients shall have authority to exercise all its rights,
powers and discretions hereunder and generally to deal
with ADMIS HK as if each of them alone were Account
holder, without notice to the other; and ADMIS HK
may follow the instructions of any of them concerning
the Account and shall not be obliged to inquire into or
use to the application of any monies as between the
joint Account holders.

The headings in this Agreement are inserted for
convenience only and shall be ignored in the
interpretation of this Agreement

In this Agreement, unless the context otherwise requires:

(a) references to Clauses, Sub-clauses and Appendices
are to be construed as references to the clauses and
sub-clauses of, and appendices, to this Agreement
and references to this Agreement include its

Appendices;

(b) words importing the plural shall include the singular
and vice versa; reference to one gender shall include
all genders; and references to a person shall be
construed as including references to an individual,
firm, company, corporation, unincorporated body
of persons or any state or any agency thereof; and

(c) references to statutory provisions shall be construed
as references to those provisions as respectively
amended or re-enacted (whether before or after the
date hereof) from time to time and shall include any
provision of which they are re-enactments (whether
with or without modification) and any subordinate
legislation made under those provisions.

2.1

2.2

2.3

2.4

2.5

2.6

THE ACCOUNT

ADMIS HK agrees to open, operate and maintain the
Account in accordance with the provisions of this
Agreement.

ADMIS HK is hereby authorised and shall be entitled to
purchase, sell, exchange, otherwise dispose of, and
generally deal in any Commodities, Futures Contracts
and/or Option Contracts held in or for the Account
upon the instructions of any Authorised Person.
Notwithstanding anything contained herein, ADMIS HK
shall be entitled, in its absolute discretion, to refuse to
accept any such instructions without being obliged to
give any reason therefor. If ADMIS HK refuses to accept
any instructions, it shall not be liable to the Client for any
loss howsoever arising.

Instructions given by any Authorised Person in relation
to the Account shall be binding on the Client in all
respects. ADMIS HK shall be entitled to rely upon and
act in accordance with instructions given by or which
appear to have been given by any Authorised Person.
ADMIS HK may use voice recording procedures in
connection with any communications with the Client and
any such voice record will constitute conclusive evidence
of the communications so recorded. Such recording is
subject to monitoring by ADMIS HK and shall remain the
property of ADMIS HK.

The Client may authorize ADMIS HK to accept
instructions by facsimile (“faxed order) including without
limitation, instructions to buy or sell any Futures and
Futures Options. Where the Client has authorized ADMIS
HK to receive faxed orders, the Client understands,
acknowledges and undertakes to bear the risk involved in or
connected with the giving of faxed orders. The Client also
acknowledges that any transactions, service or confirmation
made pursuant to any faxed orders which ADMIS HK at its
sole direction believes to have emanated from the Client
shall be binding upon the Client. Notwithstanding any
authorization given under this clause, ADMIS HK may in
its absolute discretion refuse to act in accordance with any
faxed orders from the Client including but not limited to
request for change of address.

All orders received by ADMIS HK from the Client
remain valid only for the day on which they are placed,
unless the Client specifies such orders to be open orders.
Open orders will remain open until cancelled by the
Client.

Unless the Client gives ADMIS HK specific instructions
to the contrary, all instructions given by the Client which
may be executed on more than one exchange may be
executed on such exchange(s) as ADMIS HK may, in its
absolute discretion, determine.
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2.7

2.8

2.9

3.1

3.2

ADMIS HK shall cause and control the execution of the
Client’s orders on exchanges and other markets through
itself, its agents, any of its affiliated companies, or
members of the various exchanges or clearing houses, or
independent floor brokers, or market makers or principals
in other markets in accordance with the arrangements
which ADMIS HK shall make from time to time with
various companies or persons as may be necessary or
appropriate in ADMIS HK’s opinion to provide such
order execution. References in this Agreement to
transactions or execution by ADMIS HK or the
performance by ADMIS HK of any of its obligation in
this Agreement shall be constructed accordingly.

The Agreement shall be continuous, and shall cover
individually and collectively all accounts which the
Client may open from time to time with ADMIS HK,
and each other executed by ADMISHK shall be subject
to the terms and conditions of the Agreement. Any
statements issued by ADMIS HK to the Client shall
supplement and form an integral part of the Agreement
and shall be read and construed according to the terms
and conditions of the Agreement, so that the Agreement
and all the statements, and their amendments (if any),
shall constitute a single agreement between the Client
and ADMIS HK. The Client hereby acknowledges that
all transactions executed in accordance with the
Agreement by ADMIS HK are executed by ADMIS HK
in reliance upon, among other things, the foregoing
provisions of this Clause 2.8 and agrees that the
representations and warrants made and given by the
Client in the Agreement shall be repeated on the day of
each such transaction.

The Agreement supersedes all prior representations,
arrangement, understandings and agreements between the
parties to the Agreement whether written or oral relating
to the subject matter hereof and sets forth the entire
complete and exclusive agreement and understanding
between the parties hereto relating to the subject matter
hereof.

INFORMATION FOR THE CLIENT

Upon the Client's request, ADMIS HK shall provide to
the Client product specifications and any prospectus or
other offering document in relation to such
Commodities, Futurtes Contracts and/or Option
Contracts as may be dealt by ADMIS HK for the Client.

ADMIS HK will make out a contract note containing
all the information required by applicable rules,
regulations or laws, in respect of every transaction for
the sale, purchase, exchange or other disposal or
dealing of Commodities, Futures Contracts and/or
Option Contracts entered into by ADMIS HK for the
Account. ADMIS HK shall deliver such contract note
to the Client within the time limits as may be prescribed
by applicable laws.

3.3

3.4

3.5

3.6

3.7

4.1

4.2

ADMIS HK will provide to the Client a statement of
account in relation to the transactions which ADMIS HK
has entered into for the Account on a monthly basis and
otherwise upon the Client’s request.

The contract notes, statements of account and any
confirmation in writing of execution of transactions for
the Account which ADMIS HK sends to the Client shall
be conclusive in respect of all information set out
therein, and shall be deemed acknowledged by the Client
as correct unless ADMIS HK receives written notice to
the contrary within three (3) bank trading days of delivery
to the Client of the contract note, statement of account
or confirmation (as appropriate).

The Client will not receive any physical statements.
Statements will be sent to the Client according to the e-
mail address(es) which is/are listed in the Agreement.
For proper delivery, the Client should inform the

correct/updated or changed e-mail address(es) to
ADMIS HK.

The Client agrees to hold ADMIS HK harmless against
all liabilities
interruption or delay that involves any of the parties
during the transmission process. Also, the Client agrees
that ADMIS HK reserves the right to discontinue the
services any time without notice.

arising out of any e-mail services

In the event of a conflict between the terms of the
Agreement and any account statements, the terms of the
Agreement shall prevail.

RULES AND REGULATIONS

ADMIS HK, in all transactions which are subject to the
rules of an exchange, shall contract with, instruct or
otherwise deal with or through any broker or agent,
including any person or party associated in any manner
with ADMIS HK, on such terms and conditions as
ADMIS HK may in its absolute discretion determine.

All transactions for the Account shall, in addition to the
terms and conditions of this Agreement, be subject to
applicable laws, rules and regulations, and the
constitution, rules, regulations, procedures and customs
of such exchanges or markets (and their respective
clearing houses, if any) in which ADMIS HK or any
broker it has instructed are dealing on the Client's behalf
or for the Account (whether in Hong Kong or
elsewhere). If there is any conflict or inconsistency
between (i) the provisions of this Agreement and (ii) the
applicable laws, rules and regulations, or the constitution,
rules regulations procedures and customs of the relevant
exchange, market or clearing house, the latter shall
prevail.
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4.3

4.4

5.1

5.2

Notwithstanding the provisions of Clause 26 the Client
acknowledges that the rules of an exchange or clearing
house may contain provisions enabling such exchange
in certain circumstances, to close out, to effect
invoicing back, exercise rights of set-off and take such
other steps or combination of steps as the exchange
thinks fit. The Client agrees that if any relevant
exchange or clearing house takes any action which
affects in any way a transaction for the Account or any
contract ADMIS HK has with any broker in relation to
the Account, ADMIS HK may take any action which in
its absolute discretion it determines to be appropriate
to correspond with such action or to mitigate any loss
under such broker contract. The Client agrees that any
and every such action taken by ADMIS HK will be
binding upon it.

ADMIS HK and its affiliated companies are obliged to
comply with applicable law and requests of public and
regulatory authorities in various jurisdictions which in
relation to the prevention of money laundering or
financing of, amongst other things, named terrorists and
sanctioned persons. Such obligation may require ADMIS
HK to, among other things, intercept and investigate any
payment instructions, messages and other information or
communications sent to ot by the Client or on the Client’s
behalf via ADMIS HK’s systems and this process may
involve the making of further enquiries by ADMIS HK
with the Client. The Client hereby authorizes ADMIS HK
to do all such acts as ADMIS HK may in its absolute
discretion deem to be necessary or appropriate for
complying with such applicable law and requests.

FEES, PAYMENT AND MARGIN

In consideration of ADMIS HK carrying out or entering
into transactions in Commodities, Futures Contracts
and/ or Option Contracts pursuant to instructions
received by ADMIS HK under this Agreement or for the
Account, the Client agrees to pay to ADMIS HK the
charges set out in ADMIS HK's schedule of charges (as
the same may be amended from time to time). ADMIS
HK agrees to notify the Client of any changes to the
charges set out in its schedule of charges at or before the
time that such change becomes effective. ADMIS HK is
hereby authorised to deduct all charges payable to
ADMIS HK from the Account from time to time.

The Client agrees to pay on demand and maintain with
ADMIS HK, in such amount and such form as ADMIS
HK may from time to time require, such sums by way
of deposit or margin to enable ADMIS HK to comply
with the margin and variation adjustment requirements
imposed by any exchange, clearing house or broker
and/ or to protect itself against any loss ot risk of loss
on present, future or contemplated transactions in
respect of the Account ("Margin"), together with such
documents as ADMIS HK may require to enable it to
exercise its rights in connection therewith.

5.3

5.4

5.5

5.6

5.7

5.8

5.9

ADMIS HK may from time to time, without prior notice
to the Client, in its absolute discretion, transfer all or any
part of the Margin or any other amounts held by it for
the Client's account to any account of an exchange,
clearing house or broker to enable ADMIS HK to pay
any margin or variation adjustment demanded or
required by such exchange, clearing house or broker.

The Client agrees that payment of Margin to ADMIS HK
may require it to make further variable payments against
the purchase price of a Commodity, instead of paying (or
receiving) the whole purchase (or sale) price immediately.
The Client acknowledges that any movement or
fluctuation in the market price of a Commodity may
affect the amount of Margin that the Client is required to
pay-

The Client agrees that ADMIS HK shall be entitled and
is hereby authorised to borrow, use and dispose of,
deposit (other than by way of safe custody), pledge or
charge to a third party all or any part of the Margin or
other property provided to ADMIS HK (other than for
safe custody), including for use by such third party as
collateral for ADMIS HK's own obligations. The Client
acknowledges that the Margin or other property
registered with any third party may not be registered in
the name of the Client. The Client agrees that Margin or
other property deposited by it with ADMIS HK may be
returned by ADMIS HK to the Client in equivalent (but
not identical) form.

All amounts (including Margin) payable by the Client in
connection with this Agreement shall be due on demand
and in the currency of ADMIS HK's choice. The Client
agrees to pay on demand such sums as ADMIS HK may
from time to time require in or towards satisfaction of
any debit balance of the Account or any account held
with ADMIS HK together with (on a full indemnity basis)
any liabilities, costs or expenses (including legal fees),
taxes, imposts and levies which ADMIS HK may incur
with respect to any account held with ADMIS HK as a
result of any misrepresentation or any breach of the
Client's obligations hereunder.

The Client agrees to pay interest on all overdue amounts
(including debit balances) owing by it to ADMIS HK,
after as well as before any judgment, at such rate, which
is two (2) per cent. per annum above the base rate from
time to time of The Hongkong and Shanghai Banking
Corporation Limited as ADMIS HK may from time to
time determine/from time to time calculated on a 360
days per year basis.

The Client shall not be entitled to receive any interest on
any sum (including any margin) held by ADMIS HK for
and on behalf of the Client for any reason whatsoever.

The fees and charges for Futures and Futures Options
services are notified to Clients from time to time. Discount
of such fees and charges, if any, is considered on a case-by-
case basis at the absolute discretion of ADMIS HK taking
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5.10

6.1

6.2

into consideration of various factors including transaction
size, market condition and costs.

Subject to applicable law, ADMIS HK shall, at its
discretion, be entitled to solicit, accept and retain any
benefit in connection with any transaction effected with
any person or agent for the Client, including any
commission, cash, rebates, goods and services in the form
of soft dollars received in connection therewith. Subject
to applicable law, ADMIS HK shall be entitled to offer
any benefit in connection with any transaction effected
with any person or agent for the Client pursuant to this
Agreement, including any benefit relating to commission,
cash rebates, goods and services in the form of soft dollars
in connection therewith. The Client consents to the offer
and/or retention of such benefits by ADMIS HK.

DELIVERY AND SETTLEMENT

The Client accepts that every transaction effected for
the Account contemplates actual performance in
accordance with its terms, including delivery and receipt
of any Commodities and payment for them.
Notwithstanding this and subject to Clause 6.3 below,
in respect of each open position in relation to the
Account which remains subsisting on the maturity date
for its settlement, neither ADMIS HK nor the Client
shall have any obligation to make or take delivery (as
the case may be) of the Commodity the subject matter
of the transaction on the maturity date, if, according to
the rules or usual practice of the relevant exchange, the
outstanding obligations of the buyer and seller of such
open position shall be satisfied solely by cash settlement
based on a difference in price or value, in which case
ADMIS HK or the Client (as the case may be) shall
settle or close the open position by paying the relevant
difference on the maturity date thereof. The Client shall
take all necessary actions to enable ADMIS HK to
effect due settlement of each transaction effected for
the Account in accordance with the rules, regulations
and requirements of the relevant exchange and/or
clearing house.

To exercise an option pursuant to an Option Contract
effected for the Account, the Client shall (subject to the
rules and regulations of the relevant exchange on which
the Option Contract is traded or entered into) deliver
to ADMIS HK a notice of exercise no later than such
time limit as may be specified by ADMIS HK from time
to time before the cut-off date for the tender of exercise
instructions prescribed by the writer of the option or
the relevant exchange or clearing house (whichever
prescribes the earliest cut-off date). Such notice shall
only be considered valid when accompanied: (i) in the
case of a put option, with the underlying Commodity
or document(s) of title needed for making delivery; and
(i) in the case of a call option, with sufficient
immediately available funds to take delivery of the
Commodity. ADMIS HK may (but shall not be obliged

6.3

7.1

7.2

7.3

7.4

7.5

to) treat an Option Contract as abandoned if the Client
fails to act in accordance with the provisions of this
Clause 6.2. Unless specifically instructed by the Client
and subject to the terms of this Agreement, ADMIS HK
shall not have any responsibility whatsoever to tender
any exercise instructions on behalf of the Client in
respect of any Option Contract whether on or before the
relevant cut-off date applicable to the Option Contract.

If ADMIS HK or another broker (as the case may be)
shall for any reason whatsoever and howsoever fail to
receive payment of all or any part of any amount, or to
receive delivery of all or any part of any amount of any
Commodity (whether from the relevant exchange,
clearing house and/or any other person), due to be paid
or delivered to the Client in respect of any transaction in
relation to the Account on the due date for payment or
delivery thereof in accordance with the rules and
regulations of the relevant exchange and/or clearing
house and/or any applicable laws, ADMIS HK's
obligations to make payment or to deliver any
Commodity to the Client in respect of such transaction
shall thereupon become obligations to make payment of
such amount or deliver such quantity of such
Commodity as is equal to such payment or such quantity
as is actually received by ADMIS HK in respect thereof.

CLIENT MONEY

ADMIS HK will deal with Client’s money in accordance
with the Securities and Futures (Client Money) Rules (the
“Client Money Rules”). Accordingly, unless otherwise
provided in the Agreement or in the Client Money Rules, all
money for the Client’s account will be held as Client money
as defined in, and in accordance with, the Client Money
Rules on behalf of the Client and at the risk of the Client.

ADMIS HK shall be entitled and is hereby authorised to
hold any monies held by ADMIS HK on behalf of the
Client whether for the Account or otherwise, in a bank
account whether situated in Hong Kong or not.

With respect to Client’s money received by ADMIS HK
outside of Hong Kong and denominated in currencies other
than Hong Kong dollar, ADMIS HK may hold such Client’s
money in a segregated bank account outside of Hong Kong.

Where Client’s money is held at a segregated bank account
maintained by ADMIS HK outside of Hong Kong, (i) the
Client Money Rules do not apply and (i) the legal and
regulatory regime applying to the bank with which the
Client’s money is held will be different from that of Hong
Kong and, in the event of a default of the relevant bank,
Client’s money may be treated differently from the position
which would apply if the Client’s money was held by a
licensed bank in Hong Kong.

All monies and other property received by ADMIS HK
from the Client or from any other person (including a
clearing house) for the account of the Client shall be held
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7.6

7.7

8.1

8.2

by ADMIS HK as trustee and segregated from ADMIS
HK’s own assets. These assets so held by ADMIS HK
shall not form part of the assets of Client promptly upon
the appointment of a provisional liquidator, liquidator or
similar officer over all or any part of ADMIS HK’s
business or assets.

The Client acknowledges that any monies deposited by
it with ADMIS HK in respect of transactions on
exchanges in the United States of America will be
transferred to a bank situated in the United States of
America. ADMIS HK confirms that any such bank has,
or will have, acknowledge that:

(a) all money standing to the credit of the account is
held by ADMIS HK as trustee and the bank is not
entitled to combine the account with any other
account or to exercise any right of set-off or
counterclaim against monies in such account in
respect of any liability owed by ADMIS HK to
such bank; and

(b) the title of the account sufficiently distinguishes it
from any account containing monies that belong
to ADMIS HK.

The Client acknowledges and agrees that, except
insofar as ADMIS HK is obliged to do so under the
rules and regulations of any regulatory authority or
other body to whose jurisdiction ADMIS HK is subject,
if a bank, broker, exchange, clearing house or other
person to whom ADMIS HK has paid all or part of the
Client's money in accordance with the operation and
maintenance of the Account hereunder, fails to
discharge its obligations to ADMIS HK in respect of
such monies, ADMIS HK shall not be liable, and shall
not be obliged to render performance, to the Client in
respect thereof.

STANDING AUTHORITY TO DEAL
WITH CLIENT’S MONEY

Where the Client maintains one or more accounts with
ADMIS HK or its affiliated companies, ADMIS HK is
hereby authorized by the Client to transfer money from
any of the Client’s account(s) with ADMIS HK to any of
the Client’s account(s) with the relevant affiliated
company for purpose of trading or fulfilling the Client’s
settlement or margin obligations in respect of dealing
activities carried out by the affiliated company on behalf
of the Client, subject always to the Client Money Rules
and applicable law.

The Client authorizes ADMIS HK to deal with monies in
my/our futures trading account with ADMIS HK that
receives from or on behalf of; of held on behalf of me/us
without prior notice nor it is necessary to obtain prior
instruction from the Client, in any of the following
manner:

8.3

8.4

8.5

8.6

8.7

9.1

(a) transfer all or any portion of client money to any
futures  trading/clearing/settlement  account(s)
maintained by ADMIS HK with any of its agent
broker(s) and/or clearing agent(s), no matter
whether they are linked corporation or not, either in
Hong Kong or elsewhere, for the purpose of dealing
or clearing/settlement of futures or futures options;
and

(b) transfer any client money between any of the
segregated accounts mentioned under 8.2a.

Where the Client wishes to transfer or pay Client’s money
to a bank account bearing a name different from the
name of the Client’s account(s) at ADMIS HK, the Client
shall give ADMIS HK a separate standing authority in
writing to that effect which will be subject to the
acceptance of ADMIS HK.

All fund transfer has to be made between ADMIS HK
and the bank account(s) owned solely under the client’s
name. For any request to make payment to or receive
payment from a third party other than the account
holder(s), a written request should be obtained and
approved by Management under special circumstances.
Any change of beneficiary bank accounts (either for the
purpose of giving one-off or on-going withdrawn
instruction) must be supported by an original written
letter/change of personal particulars form accompanied
by a copy of the bank statement.

Authority given by the Client pursuant to Clause 8.1
and/or Clause 8.2 and/or Clause 8.3, shall be valid for a
period of twelve (12) months from the date of the
standing authority. The Client shall have the right to
revoke any or all such standing authority at any time by
the Client giving notice in writing in accordance with
Clause 24 “Notices”.

ADMIS HK shall send to the Client a notice of renewal
at least fourteen (14) days prior to the expiration of each
of the standing authorities given under Clause 8.1 and/ot
8.2 and/or Clause 8.3 where applicable or at the end of
each calendar year, whichever is earlier. Unless the Client
objects to such renewal by giving written notice in the
manner set out in the notice of renewal, the standing
authority is deemed to have been renewed for another
twelve (12) months from the date as specified in the
notice of renewal.

Unless otherwise stipulated, all terminologies used in
this Standing Authority shall have the same
interpretation as that of Securities and Futures (Client
Money) Rules.

CURRENCY

ADMIS HK shall be entitled, without prior notice to the
Client, to make any currency conversions ADMIS HK in
its absolute discretion considers necessary or desirable
for the purposes of complying with ADMIS HK's
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9.2

9.3

10.

10.1

10.2

10.3

10.4

10.5

10.6

obligations or exercising ADMIS HK's rights under this
Agreement or any transactions for the Account. Any
such conversion shall be effected by ADMIS HK in
such manner and at such rates as ADMIS HK may in
its absolute discretion determine having regard to the
prevailing rates for freely convertible currencies.

If, for any purpose, the Client is required to convert any
amount due to ADMIS HK into a currency other than
that in which it would otherwise have been due, the
Client shall pay ADMIS HK such additional amounts as
are necessary to ensure that, when received and
reconverted, ADMIS HK will receive the full amount in
the original currency as it would have received had no
such conversion taken place.

In the event that the Client instructs ADMIS HK to
convert currency to offset deficit, meet settlement
obligations, margin deposit or premium, ADMIS HK shall
apply the rate of exchange based on the then-prevailing
market rate of exchange between the two currencies.

DEALINGS BY
ADMIS HoONG KONG LIMITED

Client acts as principal to deal in Futures. The Client is
acting on his own account and not for the beneficial
interest of any other person as to transactions hereunder.
If the Client is acting on behalf of any other person to
direct ADMIS HK pursuant to this Agreement, ADMIS
HK shall nonetheless treat the Client as its only Client for
all purposes and the Client shall remain liable as such.

Due to the leveraged nature of the products traded, all
transactions shall be executed on a margin basis in

accordance with the margin requirement set out by
ADMIS HK.

that he has understood and
familiarized himself of the terms and conditions in relation
to transactions of Futures and Futures Options including
but not limited to the first notice day, last trading day and
expiry day.

Client acknowledges

ADMIS HK shall be entitled to rely on instructions,
directions, notices or other communications issued by
the Client or a person acting on behalf of the Client and
Client hereby agrees to indemnify ADMIS HK and to
hold ADMIS HK harmless from and against any losses,
costs and expenses including legal cost suffered or
incurred by ADMIS HK in reliance thereon.

ADMIS HK shall not be responsible for the delay in the
transmission of orders to the place of execution or the
transmission of executed orders reports to the Client due

to any failure or interruption of communications facilities,
or any other delays beyond the control of ADMIS HK.

ADMIS HK may, for the purpose of carrying out any
instructions by the Client, engage, deal with or through, or
otherwise act through any broker, dealer or clearing agent

10.7

10.8

10.9

10.10

11.

12.

12.1

outside of Hong Kong who may or may not be an affiliated
company on such terms and subject to such conditions as
ADMIS HK may in its absolute discretion determine. None
of ADMIS HK and its directors, officers and employees
shall be liable to the Client for any loss, damage or cost
suffered by or incurred to the Client as a result of any act,
omission or insolvency of any delegate.

ADMIS HK may act in any capacity for any other person
in Commodities,
Contracts and/or Option Contracts as well as acting for
the Client, whether in the same transaction or otherwise.

to execute transactions Futures

ADMIS HK may from time to time trade for its own
account on any exchange or market.

ADMIS HK may, without reference to the Client,
aggregate transactions in respect of the Account with
transactions of other of its clients. ADMIS HK shall not
be liable to account to the Client for any emoluments,
commissions, profits or any other benefits whatsoever
resulting from ADMIS HK in respect of any act done
for its own account or for the account of any other
person referred to in this Clause 10.

To the extent that the relevant laws and regulations allow,
nothing in this Agreement shall require or put ADMIS
HK under any duty to disclose to the Client any fact
which may come to ADMIS HK's notice in the course of
acting in any capacity for any other person.

DEALINGS WITH
ACCOUNT AND MARGIN

Save as provided in Clauses 5 and 106, the Client agrees
not to charge, pledge, allow to subsist any charge or
pledge over, sell, grant any option over, or otherwise deal
in any way with, or purport to sell, grant any option over
ot deal with any Commodities, Futures Contracts and/ot
Option Contracts, cash comprising in or forming part of
the Account or any part of the Margin.

WARRANTIES, REPRESENTATIONS
AND UNDERTAKING

The Client warrants and represents that:

(i)  the information provided in the Client Information
Statement is true, complete and accurate in all
respects and that ADMIS HK is entitled to reply on
all such information until ADMIS HK receives
written notice from an Authorised Person of any
change;

(i) the Client Information Statement is up-to-date,
accurate, true, and complete on the date of the
Agreement, and the Client shall forthwith notify
ADMIS HK upon any change in the information
provided by the Client and provide ADMIS HK with
the relevant information. Until and unless the Client
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provides such notification and updated information,
ADMIS HK shall be entitled to rely on the
information provided by the Client in the
Agreement;

(iif) it is trading on its own account and that no one
other than the Client has any interest (beneficial
or otherwise) in the Commodities, Futures
Contracts, Option Contracts, monies or property
comprised in or held for the Account (including,
without limitation, the Margin);

(iv) all necessary consents or authorisations which
may be required for the execution by the Client of
this Agreement have been obtained and are in full
force and effect;

(v) the Client has the authority, power and legal
capacity to enter into and perform its obligations
under this Agreement and this Agreement
constitutes the wvalid and legally binding
obligations of the Client;

(vi) the trading in Commodities, Futures Contracts
and/or Option Contracts by the Client does not
and will not violate any law, rule or regulation to
which the Client is subject or bound;

(vii) the Client is duly organized and validly existing
under the laws of its place of incorporation or
establishment;

(viii) the Client shall maintain a copy of the Agreement,
correspondence provided by ADMIS HK (including
but not limited to, contract notes, daily and monthly
activity statements) and evidence of its authorization
in its books and recotds;

(ix) the Agreement and its performance and the
obligations provided in the Agreement do not and
will not::

(a) contravene any applicable law;

(b)  conflict with or result in any breach of the
terms of or constitute any default under any
agreement or other instrument to which the
Client is a party or is subject or by which any
of the Client’s property is bound; and

(¢) ifacorporate client, it contravenes or conflicts
with any provision of the Client’s
Memorandum and Articles of Incorporation
or By-Laws or other constitutional documents
as appropriate and as the case may be.

All representations and warranties contained in this
Clause 12.1 shall be deemed to be repeated each time
that the Client or any Authorised Persons gives or
issues instructions to ADMIS HK in relation to the
Account or in connection with this Agreement.

12.2

12.3

12.4

12.5

12.6

12.7

12.8

12.9

ADMIS HK and the Client agree to notify each other
forthwith of any material changes in the information
supplied in the ADMIS HK Information Statement, the
Client Information Statement and in this Agreement. The
Client hereby authorises ADMIS HK to conduct from
time to time a credit enquiry or check on it to ascertain
its financial situation, investment experience and its
investment objectives.

The Client shall forthwith on demand provide ADMIS
HK with such financial and other information relating to
the Client or its business as ADMIS HK may from time
to time require.

If we (ADMIS HK) solicit the sale of ot recommend any
financial product to you (the Client), the financial product
must be reasonably suitable for you having regard to your
financial situation, investment expetience and investment
objectives. No other provision of this agreement or any
other document we may ask you to sign and no statement
we may ask you to make derogates from this clause.

ADMIS HK has no responsibilities or obligations
regarding any conduct, actions, representations or
statements of any introducing firm, broker or any third
party in connection with transactions carried out for the
Account.

If a partnership client, the Client shall provide to ADMIS
HK prior to execution of this Client Agreement a copy
of a Certificate of a partner of the Client authorizing the
execution of this Client Agreement and its Appendices
and the Client Information Statement.

If a corporate client, the Client shall provide to ADMIS
HK prior to execution of this Client Agreement a
certified copy of a board resolution authorizing the
execution of this Client Agreement and its Appendices
and the Client Information Statement.

If a corporate client, the Client is a duly incorporated
company and has the power and authority to carry on,
undertake, conduct and engage in activities mentioned in
the Client Agreement and to own property and other
assets and to enter into and perform its duties and
obligations as contained in the Client Agreement, and
that all necessary sharecholders and board and other
actions to enable the Client to execute, deliver and
perform the same have been taken according to its
constitution, and the Client has obtained and shall
maintain in full force and effect any necessary consents,
licenses and authorities.

If a corporate client, the Client’s board of directors by
resolution has approved the Client Agreement and
authorized any of its director(s) and/or certain
individual(s) to act on its behalf to execute and deliver
the Client Agreement to ADMIS HK.
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13.

13.1

13.2

13.3

13.4

13.5

14.

14.1

14.2

SET-OFF AND COMBINATION
OF ACCOUNTS

Notwithstanding anything contained in this Agreement
or in any other agreement between the Client and
ADMIS HK but subject to any applicable law, rules
and/or tegulations, the Client hereby irrevocably
directs and authorizes ADMIS HK to set-off, withhold,
apply and/or transfer (as the case may be) any
Commodities, Futures Contracts, Option Contracts,
receivable or monies held in or for the Account or any
other accounts with ADMIS HK in whole or partial
payment of any sum or liability (including, without
limitation, any liability or sum required to meet
demands for Margin) owed by the Client to ADMIS
HK.

Without prejudice to the generality of Clause 13.1, if the
Client has more than one account with ADMIS HK| the
Client hereby irrevocably agrees that ADMIS HK may
at any time and without notice to the Client, combine,
consolidate or merge all or any of such accounts and set-
off or transfer any sum or sums standing to the credit
of any one or more of such accounts as ADMIS HK, in
its absolute discretion, deems necessary.

Where any set-off or combination of Account referred
to in this Clause 13 requires the conversion of one
currency into another, such conversion shall be
calculated at the rate of exchange (as determined by
ADMIS HK and binding in all respects upon the Client)
utilised by ADMIS HK in ADMIS HK's normal course
of business for such currencies at the time of the
combination or set-off.

The rights of set-off hereby conferred are in addition
and without prejudice to any general right of set-off
arising by law or any other rights granted to ADMIS
HK under this Agreement or any lien or other security
now or hereafter held by ADMIS HK.

Until any amount owed to ADMIS HK or any affiliated
company has been paid in full, ADMIS HK shall hold as
security and subject to a general lien in ADMIS HK’s
favor all money and other property of the Client held from
time to time by ADMIS HK or any affiliated company,
whether held for safe-keeping or otherwise.

DISCLOSURE OF CLIENT
INFORMATION

ADMIS HK may disclose information in relation to the
Account or the Client to any governmental, regulatory
or other bodies, authorities or institutions upon
request, whether or not such request is enforceable, and
ADMIS HK will not be liable in any way to the Client
for so doing.

The Client acknowledges and agrees that while ADMIS
HK will generally keep information relating to the Client’s

14.3

14.4

account(s) confidential, ADMIS HK may disclose such
information to any person as required by any applicable law
or any exchange, governmental or regulatory authority
including, without limitation, the Securities and Futures
Commission and Hong Kong Futures Exchange Limited
which relates to or governs ADMIS HK or any of its
business; any agent or third party service provider who
provides services to ADMIS HK and its affiliated
companies in connection with the operation of their
business; any agent or third party service provider who
provides services to ADMIS HK and its affiliated
companies in connection with the operation of their
business; an appropriate person under a duty of
confidentiality to ADMIS HK; any person or institution
with which the Client has or propose to have dealings; and
any of ADMIS HK’s actual or proposed assignee or
participant or sub-participant or transferee (each a
“recipient”). The Client hereby irrevocably authorizes
ADMIS HK, without further notice to or consent from the
Client, and whether during the continuance of or after
termination of the Agreement or the Client’s relationship
with ADMIS HK to make the disclosure and to provide the
relevant recipient with all such documents in ADMIS HK’s
possession, including without limitation the name and the
identity of the Client and the ultimate beneficiary for whom
transactions are effected, the financial position of the Client
as may be known to ADMIS HK, and any information
concerning the Client or any of the Client’s accounts and
transactions including but not limited to the full details of
the Client’s positions. The Client shall not in any way hold
ADMIS HK liable for any consequences arising from such
disclosure, and the Client shall reimburse ADMIS HK on
demand for all costs and expenses including legal costs
incurred by ADMIS HK in making such disclosure.

The Client shall supply to ADMIS HK such financial and
other information including where applicable information
relating to the Client’s shareholder(s) and/ot beneficial
ownet(s) and/or the identity of the petson(s) giving
instructions as ADMIS HK may require carrying out its
obligations under the Agreement and/or under applicable
law. In particular, the Client agrees that in relation to any
transaction where ADMIS HK has received an enquiry
from any of the recipient, the Client will provide,
immediately on request by ADMIS HK, the identity,
address, occupation, contact details and such other
information as may be required in relation to the ultimate
beneficiary(ies) and ultimate originator(s) of the transaction.
If appropriate, such information may be provided by the
Client directly to the regulators and/or governmental bodies
and/or other persons. The benefit of any applicable sectecy
laws of any jurisdiction must be waived in relation to any
such enquiry. The Client’s obligations under this Clause 14.3
shall survive the termination of the Agreement and/or the
Client’s relationship with ADMIS HK.

ADMIS HK may, before or after the termination of the
Agreement, without notice to the Client disclose to its
affiliated companies, or to any actual or proposed assignee
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14.5

15.
15.1

15.2

16.

16.1

16.2

16.3

16.4

or participant or sub-participant or transferee of any of
ADMIS HKs rights or obligations under the Agreement,
any information relating to the Client.

The Client authorizes ADMIS HK to conduct credit
enquiries or check on the Client for the purpose of
ascertaining the Client’s financial situation and investment
objectives.

LIABILITY AND INDEMNITY

Neither ADMIS HK nor its directors, employees or
agents shall be liable to the Client for any loss suffered
by it arising out of or in connection with any act or
omission in relation to the Account unless such loss
results from the fraud or wilful default of ADMIS HK
or any of its directors, employees or agents.

The Client agrees to indemnify and keep ADMIS HK
and any and all of its directors, employees and agents
fully indemnified against all costs, claims liabilities and
expenses arising out of or in connection with the
performance of ADMIS HK's duties or discretions in
relation to the Account or arising out of or in
connection with any breach by the Client of its
obligations to ADMIS HK or of the terms of this
Agtreement.

CHARGE AND MARGIN CALL
PoLICY

As a continuing security for the payment and
satisfaction on demand of all monies and liabilities and
the performance of all obligations hereunder which are
now or at any time hereafter may be due, owing or
incurred from or by the Client to ADMIS HK, the
Client as beneficial owner hereby charges to ADMIS
HK any and all Commodities, Futures Contracts,
Options Contracts, monies and other property held or
carried in the Account or to be acquired by the Client
in relation to the Account which, for the avoidance of
doubt, shall include any amount held by ADMIS HK by
way of Margin.

The charge created in Clause 16.1 is in addition and
without prejudice to any collateral or other security
(including, without limitation, Margin) which ADMIS
HK may at any time hold from or on account of the
Client and shall be a continuing security. Without
prejudice to the foregoing, such charge shall subsist and
continue to have full force and effect after the
termination of this Agreement until the Client has fully
discharged all its obligations to ADMIS HK.

Once a margin call is issued, the Client must
immediately declare his/her intention to either meet the
margin call by funding or offset his/her position.

If the Client elects to meet the margin call by funding,
he/she has to deposit funds to ADMIS HK account

16.5

16.6

17.

17.1

before the closing hour of HSBC at 4:30pm HKT.
Margin calls can only be met by wire transfer or Banker’s
Draft. Personal cheques will not meet a call. If call is
issued during U.S. market hours, Client has one hour
after the banks open the next day to meet the margin call.
Even if Client agrees to meet the margin call, debit stops
may be entered at the discretion of the Chief Dealer.
Debit stops must be entered in any case for long Stock
Index futures positions.

If the Client elects to meet the margin call by offsetting,
he/she must do so immediately. At the discretion of the
Chief Dealer, and depending on position size and market
conditions, ADMIS HK may accept a STOP O/C/O
MOC order in markets where such an order is accepted
by the floor broker.

Nothing in this Agreement shall restrict the operation
of any general lien or other rights or lien whatsoever
which ADMIS HK may be entitled to under this
Agreement.

RIGHT OF DISPOSAL

If any of the following events of defaults shall happen

Ofr occufr:

(i)  the Client's failure to provide Margin when called
upon to do so, or to make or take delivery of any
Commodity when required under any transaction
for the Account, or to pay any purchase price or
other payment when due under any transaction for
the Account, or to perform or observe any of its
obligations under this Agreement;

(i) the filing of a petition in bankruptcy or winding up
of the Client or a petition is presented against the
Client or a receiver administrator, liquidator,
trustee or analogous officer is appointed over all or
any part of the Client's property or business or the
Client makes any arrangement or composition with
its creditors generally or the levying of attachment
against the Account;

(i) any representation or warranty made by the Client
in this Agreement or in any other document
delivered by the Client to ADMIS HK being or
becoming incorrect in any material respect;

(iv) the Client being in breach of any applicable law,
rule or regulation including, without limitation, of
any exchange or clearing house on which ADMIS
HK, its brokers or agents conduct dealings on the
Client's behalf or for the Account;

(v) any consent, authorisation or resolution required by
the Client to enter into this Agreement being
wholly or partly revoked, suspended, terminated or
ceasing to remain in full force and effect; and

(vi) the occurrence of any event which, in the sole
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17.2

opinion of ADMIS HK, might put in jeopardy
ADMIS HK's rights with respect to the credit
balance on the Account or any other rights of
ADMIS HK under this Agreement or which may
adversely affect the due performance of the
Client's obligations under this Agreement, then,
without prejudice to any other rights or remedies
which ADMIS HK may have, ADMIS HK shall
be entitled and is hereby authorised (but is not
obliged) to take any one or more of the following
actions:

(a) sell, buy or close out (without recourse) any
or all Commodities, Futures Contracts,
Options Contracts and/or other property
held or carried for the Client or the Account
(including any or all those subject to the
charge referred to in Clause 16.1 above) as
ADMIS HK in its discretion
determines;

absolute

(b) cancel any or all open or outstanding orders
or contracts or any other commitments made
pursuant to instructions from the Client;

(c) borrow or buy any property whatsoever
found necessary by ADMIS HK or required
to make delivery against any sale (including a
short sale) effected pursuant to instructions
from the Client;

(d) exercise any options (put or call) arising from
any Option Contracts held by ADMIS HK
pursuant to instructions from the Client;

(e) call upon any security which may have been
issued in favour of ADMIS HK as security
for obligations of the Client hereunder;

(f) exercise its right of set-off and transfer of
funds conferred by this Agreement or
otherwise;

(2) immediately terminate this Agreement.

Immediately upon the occurrence of any Event of
Default:

(i)  all amounts owing by the Client to ADMIS HK
shall become immediately payable, and interest
will accrue at the rate provided in Clause 5.7
above on the amount outstanding from time to
time; and

(ii) the further performance by ADMIS HK of any of
its outstanding obligations to the Client under this
Agreement (whether for the payment of money or
otherwise) shall be conditional upon the Client
having discharged all its obligations to ADMIS
HK under this Agreement.

17.3

18.

18.1

19.

19.1

20.

20.1

If ADMIS HK exercises any of its rights under Clause
17.1, it may apply the proceeds of any sale first in
payment of all its costs and expenses incurred in
connection therewith, secondly in settlement of any
liabilities which the Client may have to ADMIS HK and
thirdly, the balance (if any) shall be returned to the Client.
If such proceeds are insufficient to meet such liabilities,
the Client shall on demand (notwithstanding that the
payment date or other date originally stipulated for
settlement may not then have arrived) pay and indemnify
and hold ADMIS HK harmless against any differences
or deficiencies arising therefrom or in the Account
together with interest thereon and all professional costs
and expenses (including legal and other professional
advisers' fees) incurred by ADMIS HK in connection
therewith.

FURTHER ASSURANCES AND
POWER OF ATTORNEY

The Client agrees to do all such things and execute all
such documents which ADMIS HK shall from time to
time consider necessary in connection with the
implementation, execution and enforcement of any of
the terms of this Agreement or to perfect or improve any
security created in favour of ADMIS HK hereunder
including, without limitation, the execution by the Client
of an irrevocable power of attorney appointing ADMIS
HK to be its lawful attorney (with full power to appoint
substitutes and to sub-delegate) to do all such acts and
things and execute all such documents on the Client's
behalf as ADMIS HK shall in its absolute discretion
consider necessary or appropriate.

TERMINATION

Either party may terminate this Agreement at any time
by notice to the other party provided that such
termination shall not affect (i) the validity of any act
performed by ADMIS HK prior to such termination
which shall be binding on the Client, (ii) any warranties,
representations, undertakings and indemnities given by
the Client pursuant to this Agreement, all of which shall
survive such termination, and (iii) any outstanding order
or transaction or any legal rights or obligations which
may already have arisen or any provision intended to
survive termination, including, without limitation, Clause
5,12, 14,15, 16 and 27.

NoOo WAIVER

The rights, remedies, powers and privileges of ADMIS
HK in accordance with the terms of this Agreement are
cumulative and not exclusive of any rights or remedies
provided by law. No time, indulgence or forbearance
granted by ADMIS HK under this Agreement shall
operate to waive any of its rights hereunder nor shall any
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21.

21.1

22.

22.1

22.2

23.

23.1

single or partial exercise of ADMIS HK's rights under
this Agreement preclude any other or further exercise
of such rights.

SEVERANCE

The provisions of this Agreement are severable and if
any provision is held to be invalid, illegal or
unenforceable by any court of competent jurisdiction
then such invalidity, illegality or unenforceability shall
not affect the remaining provisions of this Agreement.

ENTIRE AGREEMENT

This Agreement shall set out the entire agreement and
understanding between the parties in connection with
the opening, operation and maintenance of the
Account. No variation of this Agreement shall be valid
unless it is in writing and signed by or on behalf of
ADMIS HK. This Agreement may be translated into
any other language but, in the event of any conflict, the
English language version shall prevail.

No amendment, modification or waiver in respect of the
Agreement shall be effective unless agreed by the Client in
accordance with this Clause 22.2. ADMISHK may make
amendment to the Agreement and shall notify the Client
by “Amendment Notification”. If the Client objects to the
amendment, the Client must notify ADMISHK within the
time prescribed by ADMISHK in the “Amendment
Notification”. If no written objection is received from the
Client as aforementioned, the Client is deemed to have
accepted the amendment.

NOTICES

Unless otherwise provided in the Agreement, any notice
given under the Agreement shall be in writing and
delivered in person, sent by pre-paid post or fax addressed
to:

(i) if to ADMIS HK
at Suites 908-10, 9t Floor, Lincoln House
Taikoo Place, 979 King’s Road, Hong Kong
Fax: (852) 2525-3783

(i)  if to the Client
In accordance with the information provided by the
Client in the Agreement or such other address
fifteen (15) business days prior written notice of the
use of which has been given to the other party to the
Agreement.

Any such notice shall take effect on the date as determined
by the party sending the notice but in any event no earlier
than, if delivered in person, at the time of delivery, if sent
by post, two (2) business days in the case of local Hong
Kong post, ten (10) business days in the case of overseas
post after dispatch.

24.

24.1

24.2

24.3

24.4

25.

25.1

25.2

ASSIGNMENT AND SUCCESSION

The Client shall not be entitled to assign, transfer or
otherwise dispose of any of its rights or obligations
under this Agreement.

ADMIS HK shall have the right to assign, transfer or
otherwise dispose of all or any interest in its rights to
any company or to any person as it thinks fit with the
prior consent of the Client.

All the provisions of this Agreement shall survive any
changes or successions in ADMIS HK's business and
shall be binding, where the Client is a corporation, upon
its successors, where the Client is a partnership upon the
partners and their personal representatives and where the
Client is an individual, upon his personal representatives.

The Client shall ensure that in the event of any
amalgamation, merger ot reconstruction that may be
effected by the Client with any other company or
companies or any sale, assignment or transfer of the
whole of the Client's undertaking or assets to another
company, this Agreement shall be binding on such other
company.

DEFAULTS BY THIRD PARTIES
AND FORCE MAJEURE

In the event of any failure, interruption or delay in the
petformance of ADMIS HK's obligations hereunder as a
result of any act, event or circumstance not reasonably
within ADMIS HK's control, including but not limited
to industrial disputes, acts or regulations of any
government or governmental or supranational bodies,
agencies or authorities, or any exchange, or of any
regulatory body whether in Hong Kong or elsewhere,
breakdown,  failure or malfunction of any
telecommunications or computer services, defaults by
third parties in the performance of obligations necessary
to have been performed for the completion of
transactions, suspension or restriction of trading on any
exchange or other market, orders of court, fire, war,
natural disaster, strikes or other labour controversies,
riots ot civil commotion, ADMIS HK shall not be liable
or have any responsibility of any kind for any loss or
damage thereby suffered or incurred by the Client.

In the event of ADMIS HK’s default or in the event of
default by other brokers through which ADMIS HK
executes contracts on behalf of the Client for Futures and
Futures Options traded on the Hong Kong Futures
Exchange Limited and the Client having incurred a loss as a
result thereof, the Client understands that any right that the
Client may have through ADMIS HK to claim under the
Investor Compensation Fund shall be limited to the extent
offered for therein.
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26.

26.1

27.

27.1

27.2

27.3

27.4

GOVERNING LAW

This Agreement is governed by and shall be construed
in accordance with the laws of Hong Kong. Each of
the parties hereby irrevocably submits to the non-
exclusive jurisdiction of the courts of Hong Kong. If
the Client is not resident or does not have a place of
business in Hong Kong, the Client agrees to and hereby
irrevocably appoints the process agent set out in the
Client Information Statement to accept service of
process in Hong Kong on its behalf during the
continuance of this Agreement

ONLINE TRADING

ADMIS HK utilizes an online trading system
[provided by ADM Investor Services, Inc.
(“ADMIS”)] through an internet website at the address
of www.admis.com maintained by ADMIS (“Website’)
which may be used to execute futures and options
transactions made by the Client. The Client requests
and ADMIS HK agrees to allow the Client to give
electronic instructions for futures options trading and
to obtain quotations and other information via the
ADMIS HK Website upon the terms and conditions
hereinafter appearing. The Client requests and
authorizes and ADMIS HK agrees to execute
instructions for futures and options transactions on
behalf of the Client using the Service.

The Client hereby to use the Service only in
accordance with the terms and conditions of this
Agreement. Any additional services offered by ADMIS
HK as part of the Service in the future (which shall
thereafter be deemed to be included in the definition
of Service) shall only be used by the Client in
accordance with the terms and conditions of this
Agreement.

The Client may from time to time, enter instructions
to buy and sell certain futures and options for its
account with ADMIS HK through the Service.

The Client acknowledges and agrees that the Client
shall be wholly and solely responsible for all
instructions entered through the Service using the
Access Codes (whether authorized by the Client or
not, and whether or not the instructions were entered
by ADMIS HK or any of its officers or employees at
the Client's express request). Neither ADMIS HK nor
any of its officers, directors, employees or agents or
any officers, directors, employees or agents of any of
its affiliates shall incur any liability for the handling,
mishandling or loss of any instruction. The Client shall
indemnify ADMIS HK upon demand against any loss,
damage, costs, disbursements and liabilities that
ADMIS HK may incur or suffer as result of any
instructions entered through the Service by the Client.

27.5

27.6

27.7

27.8

27.9

The Client further acknowledges and agrees that, as a
condition of using the Service to give instructions, the
Client shall immediately notify ADMIS HK if:

(i) an instruction has been placed through the Service
and the Client has not received an order number or
has not received an accurate acknowledgement of
the instruction or of its execution (whether by hard
copy, electronic or verbal means);

(ii) the Client has received acknowledgement (whether
by hard copy, electronic or verbal means) of a
transaction which it did not instruct or any similar
conflict; Also, the Client and/or its tepresentatives
become aware of any unauthorized use of his
Access Codes; or

(iii) the Client and/or its representatives have
difficulties with regard to the use of the Service.

The Client agrees to pay all subscription, service and
usage fees, if any, that ADMIS HK may charge the
Client for the Service and agrees that such fees may be
changed from time to time without notice.

The Client expressly agrees that, in addition to
communication pursuant to Clause 2.1 of the
Agreement, and subject to Clause 27.9 below, ADMIS
HK may communicate with or give notice to the Client
through the Service. Without limiting the generality of
the foregoing, the Client hereby consents to ADMIS
HK making the Client's account information and trade
confirmations, including without limitation, contract
notes and statements of account, available through the
Service in lieu of having such information delivered to
the Client via mail or email. The Client confirms that
the Client and/or its representatives shall at all times be
able to access account information via the Service using
the Access Codes to access the account. ADMIS HK
will send daily and/or monthly statements in respect of
the Client's account activities through the Service.
ADMIS HK will also post all of the Client's account
activity on the Website. The Client shall from time to
time access and download daily reports of account
activity and the daily report of each executed trade from
the Website. Updated account information will be
available no more than 24 hours after any activity takes
place on the Client's account. At all times, account
information will include trade confirmation with ticket
numbers, purchase and sale amounts, statements of
profits and losses, current open or pending positions
and such other information as required by the applicable
law or regulations.

The Client acknowledges and agrees that ADMIS HK
may disclose the Client's electronic communications to
the same extent ADMIS HK may disclose other
information about the Client or relating to its account
as provided elsewhere in the Agreement.

The Client understands and accepts that ADMIS HK
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27.10

27.11

may at any time in its sole and absolute discretion and
without prior notice to the Client, suspend, prohibit,
restrict or terminate the Client's access to the Service
and his ability to trade. The closing of the Client's
online account by ADMIS HK will not affect the rights
and/or obligations of either party incutred prior to the
date the online account is closed.

ADMIS HK will provide to the Client an
Authenticator to enable the Client and/or its
representatives to access the Service. The Client
and/or its representatives may access the Setrvice only
be using such Authenticators, or using replacement
Authenticators created in accordance with this
Agreement. The Client authorised ADMIS HK to act
on any instructions ADMIS HK receives from the
Client pursuant to methods designated by ADMIS
HK, to create additional Authenticators for new
designated users or if original Authenticators atre lost
or forgotten. The Client shall change or replace
Authenticators as soon possible after receipt of
instructions to do so from ADMIS HK.

The Client acknowledges that any individuals that
receive or use Authenticators with the Client's
knowledge are authorised to act on behalf of the
Client, including, without limitation to use the Service
for execution of futures and options trading and to
change such Authenticators, and it is the Client's sole
responsibility to keep all Authenticators and other
means of access with the Client's direct or indirect
possession or control both confidential and secure
from unauthorised use. The Client shall obtain and
maintain, at his own expense, computers, computer
systems (including but not limited to servers and
peripheral equipment), operating systems,
applications, communications software, internet
browser, telecommunications equipment, third-party
application services and other equipment and software
("Equipment") required for the Client to access and
use the Service, which Equipment requirements may
be changed from time to time by ADMIS HK upon
reasonable advance notice to the Client. The Client
acknowledges that ADMIS HK shall not be
responsible for any problem, error or malfunction
relating to the Service resulting from the Client error,
data entry error by the Client, or the performance or
failure of Equipment or any telecommunications
service, internet connection, internet service provider,
or any other third party communications provider, or
any other failure or problem not specifically attributed
to ADMIS HK ("Technical Problems"). The Client
represents and warrants that the Client and/or its
representatives at the time of each trade will be
authorized as contemplated
hereunder, and will use the Service only as permitted
hereunder and in accordance with the laws and
regulations applicable to the Client and the Client's
trades.

to use the Service

27.12

27.13

ADMIS HK may terminate the Client's access to the
Service at any time upon written or electronic notice.
The Client may terminate use of the Service at any time
upon written or electronic notice to ADMIS HK.
ADMIS HK further may terminate or suspend the
Client's access to the Service immediately: (a) if the
Client (i) becomes insolvent; (ii) becomes the subject of
a petition in bankruptcy which is not withdrawn or
dismissed within 60 days thereafter; (iii) makes an
assignment for the benefit of creditors; or (iv) materially
breaches its obligations under this Agreement; or (b) if
ADMIS HK determines or believes in its sole judgement
that (i) there exists any actual or potential defect in the
Service which materially impairs the reliability,
credibility or integrity of the operation thereof, or (ii)
continuing to provide the Service pursuant to this
Agreement would infringe upon the intellectual
property rights or any third party, or (iii) the Service has
been or may be used by the Client for any illegal
transaction or unlawful purpose; or (iv) upon written
instructions from ADMIS HK. Upon termination, the
Client shall cease use of the Service and destroy all
Authenticators then in the Client's possession or
control. Clauses 27.13 and 27.14 hereof shall survive
any termination of the Service or of this Agreement.

The Client acknowledges and agrees that ADMIS HK
has entered into a contractual agreement in order to
provide the Service to him. The Client shall not
redistribute for commercial purposes any information
obtained from ADMIS HK pertaining to the Service or
use such information in any manner inconsistent with
the terms of this Agreement. The Client shall not permit
the Service or any part thereof to be reverse engineered,
copied, transferred or modified in any manner, except
to the extent the foregoing actions under applicable law
may not be restricted. Data and information, including,
without limitation, trade amounts, prices and other
trade-related details, submitted or disclosed by the
Client in the course of using the Service (collectively,
"Trade Data") shall be retained by ADMIS HK subject
to the following terms. ADMIS HK shall have the right
to use or disclose Trade Data in its discretion; provided
however that ADMIS HK may disclose such data or
information to third parties in aggregated or otherwise
anonymous form only, so as to prevent the disclosure of
the Client's identity in connection with any such data or
information, unless such disclosure is expressly
authorized in writing by the Client, is made in
connection with the Client’s use of the Service or is
required by court order or any regulatory body or
applicable law. The Setvice is provided on an "as is" and
"as available" basis without watrranty of any kind and
that use of the Service is at the Client's sole risk. Without
limiting the foregoing, the Client acknowledges and
agrees that ADMIS HK makes and the Client receives
no warranties, whether express, implied, or statutory
regarding or relating to the subject matter hereof.
ADMIS HK specifically disclaims all implied warranties
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27.15

of merchantability, fitness for a particular purpose and
non-infringement with respect to the subject matter
hereof, including without limitation the Service.
ADMIS HK makes no warranty that the Service will
be uninterrupted, error free or available at all times,
nor does ADMIS HK warrant that the Service will
remain compatible with, or operate without
interruption on, any equipment provided by the Client.

The Client will indemnify, defend and hold ADMIS
HK and any of its officers, directors, employees and
agents or any officers, directors, employees and agents
of any of its affiliates (collectively, "Indemnitees")
harmless from and against any and all claims, damages,
losses, costs or expenses, including reasonable
attorneys' fees, arising from or relating to (a) any
breach by the Client of Clause 27.12 or 27.13 hereof;
(b) the non-performance by the Client of any
agreement or transaction; or (c) any third party action
or proceeding brought against an Indemnitee based on
the use of the Service or any aspect thereof by the
Client or by any of its employees, agents or affiliates
or by any other person utilizing Authenticators or
Equipment in the Client’s direct or indirect control,
except to the extent attributable to the default, gross
negligence or wilful misconduct of an Indemnitee.
Except for claims for wrongful death, personal injury
resulting from negligence or fraud, under no
circumstances shall ADMIS HK or any of its officers,
directors, employees and agents or any officers,
directors, employees and agents of any of its affiliates
be liable to the Client for any loss of profit, loss of
business, or for any indirect, incidental, consequential,
special or exemplary damages arising from or relating
to the Client's use of the Service. The representations,
covenants, acknowledgements and agreements made
by the Client herein are made for the benefit of
ADMIS HK. ADMIS HK may assign any of its rights
hereunder to any ADMIS HK affiliate or in connection
with the merger or acquisition of ADMIS HK or the
sale of all or substantially all of its assets.

The Client may enter trade instructions through the
Service. The giving of a trade instruction to ADMIS
HK (whether by electronic means or otherwise) does
not guarantee execution of an order. The Client
understands that neither ADMIS HK nor any of its
officers, directors, employees or agents shall be
responsible for any order that is not executed. Each
trade instruction given by the Client shall include the
details and comply with the limitations as specified by
ADMIS HK and communicated to the Client from
time to time through the Service. ADMIS HK shall
have no obligation to accept any trade instruction
which does not comply with the limitations specified
by ADMIS HK, but may do so in its sole and absolute
discretion. Acceptance of any such non-conforming
instruction shall not obligate ADMIS HK to accept
any subsequent nonconforming instructions.

27.16

27.17

27.18

27.19

ADMIS HK may refuse to accept and/or carry out any
trade instruction, without being obliged to give any
reasons for such refusal. For the avoidance of doubt,
ADMIS HK may reject a trade instruction for any
reason whatsoever, including but not limited to the
following:

) The trade instruction does not comply with the
limitations and requitements set forth in Clause
27.15 above;

(i)  The price published on the Website shall have
expired or has been withdrawn. The terms of the
trade instruction cannot be determined with
certainty by ADMIS HK; and/or

(iii)  There is lack of sufficient funds in the Client's
account to settle the transaction.

A trade instruction which for any reason, including
failure of the Service to transmit such instruction, is not
received by ADMIS HK in a manner in which it can be
processed shall be deemed rejected by ADMIS HK.
ADMIS HK shall not be deemed to have received the
Client's trade instructions unless and until the Client is
in receipt of ADMIS HK's message acknowledging
receipt, either electronically or by hard copy. Receipt of
the Client's trade instructions, however, does not
guarantee such trade instructions will be executed by
ADMIS HK.

The Client agrees to review every order before entering
it as it may not be possible to cancel his instructions
once given. The Client may request in writing to cancel
or amend his instructions but ADMIS HK is not obliged
to accept any such request. The Client acknowledges
that instructions may be cancelled or amended only
before execution. In the case of full or partial execution
of the Client's cancelled instructions, the Client accepts
full responsibility for the executed transactions and
ADMIS HK shall incur no liability in connection
therewith. The Client acknowledges and agrees that if
the mode of communication used by the Client in the
course of the Service becomes temporarily unavailable,
the Client can during such period continue to operate
the account subject to ADMIS HK's right to obtain such
information regarding the verification of the Client's
identity as ADMIS HK may from time to time think fit.
The Client further acknowledges and agrees that none
of the Information Providers shall be a party to, nor
shall they have any obligations under or with respect to,
any transaction (whether entered electronically or
otherwise) between ADMIS HK and the Client.

The Client acknowledges and agrees that ADMIS HK is
the proprietor or the authorized licensee of all
Intellectual Property Rights subsisting in the
Information, software programmes relating to the
Service and the source code thereof. The Client shall
not attempt to tamper with, modify, dissemble,
decompile, reverse engineer, damage, destroy or
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27.21

27.22

otherwise alter in any way or sub-license, and shall not
attempt to gain unauthorized access to the
Information, the soutce code of any software
contained in the Information or any part of the
Service. The Client undertakes to notify ADMIS HK
immediately if the Client becomes aware that any of
the actions described above in this paragraph are being
perpetrated by any other person.

The Client acknowledges that ADMIS HK obtains the
Information from the Information Providers. The
Client agrees to comply with all conditions and
restrictions imposed by the Information Providers in
relation to the supply and use of the Information. In
particular, the Client agrees:

) that the Information provided to the Client for
the use of the Client and/or its representatives
only and that they shall not use the Information
or any part thereof other than in the ordinary
course of their own business (which shall not
include any dissemination to third parties);

(ii) not to reproduce, retransmit, disseminate, sell,
distribute, publish, broadcast, circulate or
commercially exploit the Information in any
manner to any other person without the express
written consent of ADMIS HK and the
Information Providers; and

(iii)  not to use or permit the use of any Information
of any illegal purpose.

The Client agrees that it shall not assign, transfer or
sub-license all or any part of its rights under the
provisions of this Agreement. The Client shall allow
ADMIS HK or any person authorized by ADMIS HK
in writing to, upon receiving its written request, inspect
promptly thereafter the premises and records of the
Client for any lawful purpose in connection with the
provisions of this Agreement including but not limited
to the purpose of satisfying itself that the Client is not
using the Information or the software comprised in it
contrary to any provision contained herein.

The Client acknowledges that owing to market
volatility and possible delay in the data transmission
process, the Information may not be real-time market
quotes for the relevant futures and options contracts.
The Client acknowledges that ADMIS HK has no
independent basis to verify or contradict the accuracy
or completeness of the Information provided. No
recommendation or endorsement from ADMIS HK
shall be inferred from the Information provided. The
Client understands that neither ADMIS HK nor any of
its officers, directors, employees and agents or the
Information Providers guarantee the timeliness,
sequence, accuracy, continuity, promptness or
completeness of the Information.

27.23

The Client agrees that neither ADMIS HK nor any of
its officers, directors, employees and agents or any
officers, directors, employees and agents of any of its
affiliates or the Information Providers shall be liable for
any loss or have any responsibility:

@) for damages of any kind, whether direct, indirect,
special, consequential or incidental, resulting
from access or use of, or inability to access or use
the Service, including without limitation damage
resulting from the act, omission, mistake, delay or
interruption of the Information Providers, even
if ADMIS HK, its officers, employees, agents or
the Information Providers have been advised of
the possibility of such damages or losses; or

(i)  for damages resulting from a cause over which
ADMIS HK, or any of its officers, directors,
employees and agents or the Information
Providers do not have control, including but not
limited to any government restriction, suspension
of trading, failure of electronic or mechanical
equipment or communication lines, telephone or
other interconnection problems, incompatibility
of computer hardware or software, failure or
unavailability of access to the Service, problems
with internet service providers or other
equipment or services relating to the Client's
computer, power failure, problems with data
transmission facilities, unauthorized access, theft,
fire, war, strikes, civil disorder, acts or threatened
acts of terrorism, natural disasters or labour
disputes.

27.24 The Client agrees that ADMIS HK shall not be

27.25

27.26

responsible for any damage to the Client's computer,
software, modem, telephone or other property resulting
from the Client and/or its representatives’ use of the
Service.

The Client agrees to defend, indemnify and hold
ADMIS HK, any of its officers, directors, employees
and agents , or any officers, directors, employees and
agents of any of its affiliates and the Information
Providers harmless from and against any and all claims,
losses, liability, costs and expenses arising out of or in
connection with the Client's use of the Service,
including but not limited to his violation of this
Agreement or infringement of any Intellectual Property
Rights. This obligation will survive the termination of
this Agreement.

The Client acknowledges and accepts that:

() access to the Service may be limited or
unavailable during periods of peak demand,
market  volatility, systems upgrades or
maintenance or for other reasons;
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28.
28.1

(i) due to unpredictable traffic congestion and
other reasons, electronic transmission may not
be a reliable medium of communication and
that such unreliability is beyond ADMIS HK's
control;

(iii)  transactions conducted via electronic means
may be subject to interruption, transmission
blackout, delayed transmission due to Internet
traffic or incorrect data transmission due to the
public nature of the Internet;

(iv) instructions may not be executed or may be
delayed so that they may be executed at prices
different from those prevailing at the time the
Client's instructions were given;

(v)  communications and personal data may be
accessed by unauthorized third parties;

(vi)  the Client's instructions may be executed
without being subject to human review;

(vii) it is usually not possible to cancel an instruction
after it has been given;

(viii) there may be system failure, including the failure
of hardware and software or breakdown of
communication facilities, which may result in
the Client's instruction not being executed
according to its instruction or is not executed at
all; and

(ix)  the Client has been requested by ADMIS HK to
re-read, and has re-read, the risk disclosures
contained in the Agreement as such risks are
inherent with his futures and options trading
with ADMIS HK through the Service in
accordance to the terms and conditions of this
Agreement.

The Client acknowledges and agrees that any
documents provided by ADMIS HK in hardcopy or
on the Website shall not be copied, distributed,
modified, transmitted, framed, uploaded, posted in any
way, shape or form without the prior written consent
and approval of ADMIS HK. The Client understands
that ADMIS HK only agrees to enter into any
transaction with the Client on the basis of the relevant
documents in the versions as provided by hardcopy to
the Client or on the Website as of the date of the
Client's receipt of any such documents.

PRrRIVACY POLICY

ADMIS HK is committed to safeguard the personal
information that you provide us. This privacy policy
describes how we handle and protect personal
information we collect from you, who apply for or
receive our products and services. ADMIS HK wants
to provide the best service possible to our clients. One
way that ADMIS HK does this is by using clients’

information to provide our clients with convenient
access to the right products and services (including
brokerage, research report, investment advisory and
other financial services). ADMIS HK also recognizes
that our clients have important expectations regarding
the use of that information. Safeguarding clients’
information is a matter that ADMIS HK takes seriously.
That is why ADMIS HK has set forth the following
principles to affirm ADMIS HK’s long-standing
commitment to confidentiality:

() As clients of ADMIS HK, it is necessary from
time to time for you to supply your personal data
to ADMIS HK when opening or continuing
account(s), or in the establishment, continuation
or provision of investment, dealing or related
services.

(i)  Failure to supply data may result in ADMIS HK
being unable to open or continue account(s) or
establish, continue or provide investment,
dealing or related services.

(iii)  Your personal data (including the name, contact
details, and other personal particulars) may also
be collected in the ordinary course of
continuation of our business relationship.

(iv)  Your data may be used for the following: (a) the
daily operation of the services provided to you;
(b) conducting identity and/ot credit checks; (c)
assisting other persons or institutions to conduct
credit checks; (d) ensuring your ongoing credit
worthiness; (e) designing investment, dealing or
related services or products for your use; (f)
marketing investment, dealing or related services
or products; (g) determining the amount of
indebtedness owed to or by you; (h) supporting
any statements made in any documents in
connection with the services of ADMIS HK; (i)
assisting other relevant parties, professionals,
institutions or relevant regulatory authorities to
verify certain facts in connection with the
services of ADMIS HK; (j) meeting the
requirements to make disclosures under the
requitements of any laws and/or regulations
binding on ADMIS HK and for the purposes of
any guidelines issued by regulatory or other
authorities with which ADMIS HK is expected to
comply; and (k) any purposes relating to any of
the above.

(v)  Data held by ADMIS HK relating to clients will
be kept confidential but ADMIS HK may provide
information to the following: (a) any agent or
third party service provider who provides
services to ADMIS HK in connection with the
operation of its business; (b) any appropriate
person under a duty of confidentiality ADMIS
HK which has undertaken to keep such
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(v)

(vit)

(vili)

information confidential; (c) any person or
institution with which you have or propose to
have dealings; (d) any legal, regulatory,
governmental, tax, law enforcement or other
authorities or exchanges which relate to or
govern any business of ADMIS HK; and (e) any
of ADMIS HK’s actual or proposed assignee or
participant or sub-participant or transferee.
Such Information may be transferred to a place
outside Hong Kong.

In accordance with the terms of the Ordinance,
you has the right to: (a) check whether ADMIS
HK holds data about you and access to such
data; (b) require ADMIS HK to correct any data
relating to you which is inaccurate; (c) ascertain
ADMIS HK’s policies and practices in relation
to data and be informed of the kind of personal
data held by ADMIS HK; and (d) opt out of the
receipt of future marketing information and
request us not to use your personal data for
direct marketing purposes.

Nothing in this Policy shall limit your rights
under the Personal Data (Privacy) Ordinance.

In accordance with the terms of the Personal
Data (Privacy) Ordinance, ADMIS HK has the
right to charge a reasonable fee for the
processing of any Data access request. At
ADMIS HK, information regarding our clients
are used solely in the legitimate conduct of
ADMIS HK’s business, to deliver superior
services and to design products and special
offers that demonstrate ADMIS HK’s
understanding of clients and clients’ needs. As
ADMIS HK move forward in developing new
products and services in an era of vast
technological change, ADMIS HK will continue
to maintain ADMIS HK’s declaration to
assuring that client information is properly used
and appropriately safeguard.

Requests for access to data or correction of data or for
information regarding policies and practices and kinds
of data held should be addressed to: “ADMIS Hong
Kong Limited, Suites 908-10, 9th Floor, Lincoln House,
Taikoo Place, 979 King’s Road, Quarry Bay, Hong
Kong”

Telephone: (852) 2537 3770, Facsimile: (852) 2525 3783

29. COLLECTION AND USE OF
PERSONAL DATA

29.1 We confirm that we have read and understand the
“Privacy Policy” relating to the Personal Data (Privacy)
Ordinance and understand that our personal data may be
provided to ADMIS HK and other persons and, whether or not
such persons are members of ADMIS HK for their use in direct
marketing.

Note: If you do not wish ADMIS HK to use your
personal data in direct marketing and/or to provide your
personal data to any other persons for their use in direct
marketing, you may check (“v™) this box. O

The above represents your present choice whether or not
to receive direct marketing contact or information. This
replaces any choice communicated by you to ADMIS HK
prior to this application.

Please note that your above choice applies to the direct
marketing of the classes of products, services and/ot
subjects as set out in the “Privacy Policy”. Please also
refer to the “Privacy Policy” on the kinds of personal
data which may be used in direct marketing and the
classes of persons to which your personal data may be
provided for them to use in direct marketing.
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30. DECLARATION

30.1  The Client hereby confirms and declares that it has read this Agreement and all Appendices (in particular, the risk disclosure statement)
and its provisions have been fully explained to it in a language that it understands and it agrees to be bound by its provision.

Dated this day of , 20

SIGNED by )

(a)

For and on behalf of )
(b) )

Notes: 1. Insert at (a) name of individual executing on behalf of a firm or a company
2. Insert at (b) full name of Client

SIGNED by )
For and on behalf of )
ADMIS Hong Kong Limited )

ADMIS HONG KONG LIMITED INFORMATION STATEMENT

The officer who will be principally responsible for dealing with the Client in relation to the Account is:

(registered as a licensed person

under the Securities & Futures Ordinance with CE No. )

(Department:: Position:

Telephone No.: )

For and on behalf of
ADMIS Hong Kong Limited




CERTIFICATE OF A DIRECTOR /

THE SECRETARY OF THE COMPANY

Certificate Form
To:  ADMIS Hong Kong Limited

(For Hong Kong company) I, , *a Director / the Secretary of

(the “Company”) hereby certify that the following is a true extract of the resolutions

passed by the board of directors of the Company at a meeting duly convened and held on the day of
20 at a.m. / p.m. at which a quorum was present:

(Non Hong Kong company) I, , *a Director / the Secretary of

(incorporated in ) (the “Company”) hereby certify that the

following resolutions were passed by the board of directors or management or the authorized representatives of the

Company at a meeting duly convened and held on the day of 20

1. That an account(s) (the "Account(s)") be opened with ADMIS Hong Kong Limited in the name of the Company for the
purpose of entering into futures, options and physical transactions in commodities and financial instruments and
property of any other description whatsoever, transactions in foreign exchange and any transactions related or
ancillary to any of the foregoing.

2. That an agreement be entered into with ADMIS Hong Kong Limited in connection with the opening of the Account in
such form as ADMIS Hong Kong Limited shall require (the "Agreement") and that all transactions entered into by the
Company shall be subject to the terms of the Agreement as amended from time to time.

3. That the Company is by its constitutional documents empowered to execute the Agreement and to enter into the
obligations assumed by it thereunder.

4. That each of the persons whose names and specimen signatures appear below (the "Authorised Persons") shall be and
are hereby jointly and severally authorised to sign any document in connection with the opening or operation of the
Account(s), including (but without limitation) the Agreement and any document creating perfecting or relating to any
mortgage, charge or encumbrance over the Company's assets and to give any oral or written instructions to ADMIS
Hong Kong Limited with respect to the Account(s) including (but without limitation) instructions to effect or otherwise
enter into transactions with or on behalf of the Company.

@

Print Name & Title Specimen Signature
(i)

Print Name & Title Specimen Signature
(idd)

Print Name & Title Specimen Signature

5. That any transactions of any description whatsoever previously entered into by the Company with or through ADMIS
Hong Kong Limited be and are hereby ratified and approved.

6. That these Resolutions be communicated to ADMIS Hong Kong Limited and shall remain in force, and that ADMIS
Hong Kong Limited shall be entitled to rely on the same until an amending resolution shall be passed and a copy
certified by an officer of the Company shall have been received by ADMIS Hong Kong Limited.

Signature of Company Secretary / Director

Date * Delete as appropriate



CERTIFICATE OF AN AUTHORISED PARTNER

Certificate Form
To:  ADMIS Hong Kong Limited

I, , a Partner of (the “Partnership”) hereby

certify that the following is a true extract of the resolutions passed by Partnership / Management Committee at a meeting

duly convened and held on the day of 20 at a.m. / p.m. at which

a quorum was present:

That an account(s) (the "Account(s)") be opened with ADMIS Hong Kong Limited in the name of the Partnership for the
purpose of entering into futures, options and physical transactions in commodities and financial instruments and
property of any other description whatsoever, transactions in foreign exchange and any transactions related or
ancillary to any of the foregoing.

2. That an agreement be entered into with ADMIS Hong Kong Limited in connection with the opening of the Account in
such form as ADMIS Hong Kong Limited shall require (the "Agreement") and that all transactions entered into by the
Partnership shall be subject to the terms of the Agreement as amended from time to time.

3. That the Partnership is by its constitutional documents empowered to execute the Agreement and to enter into the
obligations assumed by it thereunder.

4. That each of the persons whose names and specimen signatures appear below (the "Authorised Persons") shall be and
are hereby jointly and severally authorised to sign any document in connection with the opening or operation of the
Account(s), including (but without limitation) the Agreement and any document creating perfecting or relating to any
mortgage, charge or encumbrance over the Partnership's assets and to give any oral or written instructions to ADMIS
Hong Kong Limited with respect to the Account(s) including (but without limitation) instructions to effect or otherwise
enter into transactions with or on behalf of the Partnership.

Print Name & Title Specimen Signature
(i)

Print Name & Title Specimen Signature
(idd)

Print Name & Title Specimen Signature

That any transactions of any description whatsoever previously entered into by the Partnership with or through ADMIS
Hong Kong Limited be and are hereby ratified and approved.

That these Resolutions be communicated to ADMIS Hong Kong Limited and shall remain in force, and that ADMIS
Hong Kong Limited shall be entitled to rely on the same until an amending resolution shall be passed and a copy
certified by an officer of the Partnership shall have been received by ADMIS Hong Kong Limited.

Signature of Partner

Date




ADMIS HONG KONG LIMITED RISK DISCLOSURE

STATEMENT

RISK OF TRADING FUTURES AND OPTIONS AND OPTIONS & CLIENT ASSETS RECEIVED OR
HELD OUTSIDE HONG KONG

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in
excess of your initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily
avoid loss. Market conditions may make it impossible to execute such orders. You may be called upon at short notice to
deposit additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and understand
futures contracts and options before you trade and carefully consider whether such trading is suitable in light of your own
financial position and investment objectives. If you trade options you should inform yourself of exercise and expiration
procedures and your rights and obligations upon exercise or expiry.

This brief statement, does not disclose all the risks and other significant aspects of trading in Futures and Options. In light
of the risks, you should undertake such transactions only if you understand the nature of contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options is not
suitable for many members of the public. You should carefully consider whether trading is appropriate for you in light of
your experience, objectives, financial resources and other relevant circumstances.

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance
(Cap. 571) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

Declaration by Registered Person

I (registered as a representative / responsible officer under the Securities & Futures

Ordinance with CE number ), have provided this risk disclosure statement to the Client in a

language of the Client’s choice (*English/Chinese) and invited the Client to read this risk disclosure statement, ask

questions and take independent advice if the Client so wish.

Dated , 20

(Signed by Registered Person)
ADMIS HONG KONG LIMITED

Declaration by Client

I/We, , hereby acknowledge that I/we have been provided with this risk disclosure

statement by (name of the registered person) in a language of my/our choice

(*English/Chinese) and I/we was /were invited to read this risk disclosure statement, ask questions and take independent

advice if I/we so wish.

Dated , 20

(Signed by Client) * Delete as appropriate



CORPORATE ACCOUNT REGISTRATION : GUARANTEE

ADMIS HONG KONG LIMITED

As Guarantor of a commodities futures and/ or option on futures trading account, please review and complete this Guarantee
form, signing where indicated. If there is more than one Guarantor, you must supply the following information for each
Guarantor on an additional sheet.

ACCOUNT REGISTRATION - GUARANTEE

Guarantor’s Full Name

H.K. Identity Card Number

Date of Birth

Address

Telephone Number ( )

Employer Occupation

Current Bank / Money Market Accounts :

Firm

Account Number(s)
[] Checking
[] Saving
[] Money Market

Name of Account Holder to who this Guarantee relates

Account to which this Guarantee relates

Net worth (excluding equity in home) :

[] HK$500,000 - HK$999,999
[] HK$1,000,000 - HK$1,499,999
[] HK$1,500,000 — HK$1,999,999
[] HK$2,000,000 — HK$2,500,000
[] more than HK$2,500,000
[ ifless than HK$500,000, please specify exact amount and indicate liquid portion :
Annual Income :
Do you now, or did you ever, have an interest in a Do you understand :
commodities account? [] Yes [ No a) Futures Trading ..............coeeeennn. [ Yes [l No
If Yes, please list : b) Risk Of LOSS ..cevvnivineiiieeiieeiiinn, [] Yes [] No
Firm account ¢) The Possibility of Incurring a
[1] Open [ Closed deficit balance ............ccoeeevnennnnn. [] Yes [] No
Firm account d) ADMIS Hong Kong Limited’s
[1] Open [] Closed margin policy ........ceeeevvvvnnerevenn. [] Yes [] No




In consideration of and in order to induce ADMIS Hong Kong
Limited (“Broker”) to permit the Account Holder named
above to establish and trade the Account referred to above with
Broker, the wundersigned (“Guarantor”), guarantees
unconditionally as a primary obligation the Account and prompt
payment to Broker on first written demand of all amounts due and
owing thereon, including any costs/expenses incurred by Broker
in connection with satisfaction of the Account, including
but not limited to legal fees.

Guarantor further agrees to indemnify and hold harmless Broker
from any cause of action of whatsoever nature arising from the
trading of the Account except for such causes of action arising
from any act of Broker that is expressly prohibited by
applicable law.

This Agreement is the entire agreement between Broker and
Guarantor and no provisions herein shall in any respect be
waived or modified wunless in writing. Guarantor
acknowledges that no persons other than an authorized employee
of Broker has authority to modify or waive the provisions of the
Agreement or to establish customs and practices of trading
contrary to the terms of this Agreement.

All monies, securities, negotiable instruments, open
positions in futures contracts, options premiums,
commodities or other property now or at any future time that are
on deposit with Broker in Guarantot's account, for any purpose,
including safekeeping, are hereby charged to Broker and
shall be subject to a security interest in Broket's favour
for the discharge of all Guarantor's obligations to Broker.
Guarantor also grants Broker the right to use and/or
liquidate at Broker's absolute discretion the above described
properties to offset and credit against any of Guarantot's
obligations to Broker for debit accounts not promptly paid.
This Guarantee shall be binding upon Guarantot's successor in

interest and shall inure to the benefit of Broker and Broket's
successors, by merger, assignment, consolidation or
otherwise. Guarantor agrees that any rights that he/she may
have pursuant to this Agreement shall not be assigned,
transferred, sold or otherwise conveyed. Broker may
however, subject to the applicable regulations of the Securities &
Futures Ordinance (Cap. 571 of the Laws of Hong Kong), assign
this Agreement to another duly registered dealer (within the
meaning of such Ordinance).

Guarantor acknowledges this to be a continuing
guarantee to be in effect until receipt by Broker of written
notice from the Guarantor of termination of this
Guarantee or written notice of the death or legal
incapacity of the Guarantor. Said notices shall be sent by
registered mail to ADMIS Hong Kong Limited, Suites 908-10, 9th
Floot, Lincoln House, Taikoo Place, 979 King's Road, Quarry
Bay, Hong Kong,

Guarantor acknowledges its understanding that Broker is
allowing the Account Holder to trade the Account in reliance
upon this Guarantee. Guarantor tepresents that he/she
understands the risk of loss that may result from the buying or
selling of futures contracts. Guarantor understands that the
risk factor is high in futures trading and only genuine risk funds
should be used to guarantee such trading.

If any provision of this Guarantee shall be prohibited by or invalid
under applicable law, such provision shall be ineffective to the
extent of such prohibition or invalidity, without invalidating the
remaining provisions of this Guarantee. This Guarantee is
governed by and shall be construed in accordance with the laws
of Hong Kong. Guarantor expressly submits and
consents to the jurisdicion of the courts of Hong Kong;
Guarantor agrees any action brought regarding this Guarantee
shall be resolved by the courts in Hong Kong.

THIS IS A CONTRACTUAL AGREEMENT. PLEASE READ IT CAREFULLY BEFORE SIGNING. BY
SIGNING THIS AGREEMENT, GUARANTOR REPRESENTS TO BROKER THAT ALL INFORMATION
SUPPLIED TO BROKER IS TRUE AND ACCURATE, AND THAT GUARANTOR SHALL INFORM
BROKER IN WRITING OF ANY CHANGES TO SUCH INFORMATION.

Guarantor Signature

Guarantor Name (Print or Type)

In the presence of (Name of Witness) :

Relationship to Account Holder

Dated

Signature :

Address :

Broker shall be entitled without prior notice to Guarantor and at its absolute discretion to make any currency
conversions Broker considers necessary in order to exercise its rights hereunder.



